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6XMHWH�OD�DJXMD�FRQ�ILUPH]D�SRU�HO�
SURWHFWRU�\�HQFDMH�HQ�HO�SLFR�GH�OD�
MHULQJD�

*LUH�HO�SURWHFWRU�FRQ�OD�DJXMD�HQ�HO�
VHQWLGR� KRUDULR� SDUD� TXH� RFXUUD�
XQD�FRQH[LyQ�VHJXUD�

5HWLUH� HO� SURWHFWRU� FRQ� XQ�
PRYLPLHQWR� UHFWR� HQ� HO� VHQWLGR�
RSXHVWR�GH�OD�MHULQJD�
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NŸŘsɮÞżŘ�sŘ�sĶ�ƼÞOŸ�OXHU�ORFN
(QFDMH�HO�SURWHFWRU�HQ�OD�SDUWH�H[WHUQD�
GHO�SLFR�GH�OD�MHULQJD�OXHU�ORFN���
(VWH�SURFHGLPLHQWR�GHEH�VHU�UHDOL]DGR�
DQWHV�GH�FRQHFWDU�OD�DJXMD�DO��SLFR�GH�OD��
MHULQJD�
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NŸŘsɮÞżŘ�sŘ�sĶ�ƼÞOŸ�OXHU�VOLS
(QFDMH� HO� SURWHFWRU� HQ� IRUPD�GH� ³X´� HQ� OD�
EDVH�GH�OD�DJXMD�KDVWD�TXH�RFXUUD�HO�FOLFN�
LQGLFDQGR� TXH� KXER� OD� WUDED�� (VWH�
SURFHGLPLHQWR�SXHGH�VHU�UHDOL]DGR�DQWHV�R�
GHVSXpV�GH�FRQHFWDU�OD�DJXMD�HQ�OD�MHULQJD�
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$WDMH� HO� (3,)/(;� HQ� OD� EDVH�
DQWLGHUUDSDQWH��HOLMD�HO�RULItFLR�TXH�
PHMRU�VH�DFRSOH�DO�SURWHFWRU�GH�OD�
DJXMD� \� HPSXMH� HO� HSLIOH[� KDVWD�
SUHQGHU�HO�SURWHFWRU�GH�OD�DJXMD�

'HVSXpV�GH�DFRSODU���UHWLUH�HO�SURWHFWRU�
GH�OD�DJXMD�FRQ�XQ�PRYLPLHQWR�UHFWR�\�
SDUD� IUHQWH��3UHQGD�HO�(3,)/(;�HQ� HO�
FKDOHFR�R�VLPSOHPHQWH�OR�VXHOWH�VL�HVWD�
SUHVR�DO�FXHOOR�SRU�XQ�FRUGyQ��HOiVWLFR�

'HVSXpV�GH�XWLOL]DU�OD�DJXMD��DWDMH�
H O � ( 3 , ) / (; � H Q � O D � E D V H �
DQWLGHUUDSDQWH� \� SURWHMD� OD� DJXMD�
FRQ� HO� SURWHFWRU� � KDVWD� HVFXFKDU� � �
XQ� ³FOLFN´� TXH� LQGLFD� TXH� HVWi�
WUDEDGR�\�QR�RIUHFH�PiV�ULHVJR�

3DUD� GHVHFKDU� OD� DJXMD� \� OD� MHULQJD��
DSR\H� OD� SXQWD� GHO� SURWHFWRU� HQ� XQD�
VXSHUItFLH� UtJLGD��SUHVLRQH�HO�(3,)/(;�
SDUD�DEDMR��GH�PRGR�TXH�GHVOL]H�SRU�HO�
SURWHFWRU� \� TXHGH� VXHOWR�� 'HVHFKH� HO�
PDWHULDO�HQ�ORFDO�DSURSLDGR�

,QVWUXFFLRQHV�GH�XVR


